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PEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Directors’ Report 4
For the Year Ended 31 December 2022

The directors present their annual report and audited financial statements For the Year Ended 31
December 2022,

Principal Activities, business review and future developments
The principal activity of the company is the publication of books.

The directors are of the view that the company achieved good results against a backdrop of
strong competition in the public sector generally and the continuing chatlenges from digital
productions sectors.

The directors are hopeful that the company will continue to achieve trading performances
comparable to those achieved to date for the foresecable future. They have no intention to alter
significantly the level of operations at the market sector they operate in,

Principal risks and uncertainties

The Company uses financial instruments throughout its business. The core risks associated with
the Company’s financial instruments (ie. interest bearing loans and debt, cash and cash
equivalents, operating level trade receivables and payables) are interest rate risk, credit risk and
liquidity risk. The board reviews and agrees policies for the prudent management of the risks.

Results for the year
The results for the year are set out in the Profit and Loss Account on page 7.

LEffects of Covid-19

We have assessed the impact of Covid-19 on the financial statements For the Year Ended 31
December 2022 and confirm that:

() We are not aware of any actual or potential material non-compliance with new and / or
amended laws and regulations resulting from Covid-19;

(i)  Having regard to the impact of Covid-19, the going concern basis is still applicable and
therefore the financial statements have been prepared on the going concern basis. We
have considered the assumptions used in preparing the company's cash flow budgets and
forecasts and its future business plans, and we coufinm fhat in light of Covid-19 they are
reasonable;

(iii) As a result of Covid-19 we have re-assessed the period from year end to the date of
approval of the financial statement to identify any events since the balance sheet ‘date,
which might necessitate revision of the figures included in the financial statements, or
inclusion of a disclosure. There are no such revisions arising.

2

= NORTON & NORTON
CHARTERED ACCOUNTANTS




DEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Directors’ Report (continued)
For the Year Ended 31 December 2022

Dividend
The directors-do-not recommend:-the payout of a-dividend:

Directors

The present membership of the board is set out on page 1. Details of directors’ shareholdings,
interests and transactions with the company are provided in Note 18 to the financial statements.

There were no changes in shareholdings between 31 December 2022 and the date of signing the
financial statements.

Tn accordance with the Articles of Association, the directors retire by rotation, and being eligible,
offer themselves for re-election.

Political Donations’
There were no political donations made during the year.

Accounting Records

To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of
the Companies Act, 2014, the directors have established appropriate books to adequately record
the transactions of the company. The directors also ensure that the company retains the source

documentation for these transactions. The accounting records are maintained at the company's
offices at Baldoyle, Dublin.

Auditors

“The auditors, Norton & Norton Chartered Accountants hiave indicated their willingness to
continue in office in accordance with the provisions of Section 383(2) of the Companies Act,
2014.

Post Balance Sheet Events
Thete have been-no-significant.events-affecting the company: since the year-end:

-On-Behalf of the-Board:

Phondo—  fofud Teuchice
Patrick Boran U Raffacla Tranchino
Director Director

Date: )Y JD}}’LD’L} Pate:- 2@/03 &2
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DEDPALUS PRESS DESIGNATED-ACTIVITY COMPANY
Statement of the Directors’ Responsibilities

The directors are responsible for preparing the Directors” Report and the financial statements in
accordance with applicable law and accounting practice in Ireland including the accounting.
standards issued by the Financial Reporting Council and promulgated by Chartered Accountants
Treland.

Irish Company law requires the directors to prepare statutory financial statements for each
financial year. Under the law, the directors’ have elected to prepare the financial statements in
accordance with accounting practice in Treland. Under company faw, the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the
assets, labilities and financial position of the company as at the financial year end date and of
the profit and loss of the company for that financial year and otherwise comply with the
Companies Act, 2014.

Ty preparing these fimancial statenienits we ate requited to

- select suitable accounting policies for the company’s financial statements and then
apply them consistently

- make judgments and estimates that are reasonable and prudent

- state whether the financial statements have been prepared in accordance with applicable
accounting standards, identify those standards and note the effect and the reasons for any
material departure from those standards

- prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the company will continue in business.

The ditectors are respoisible for iisuriing that thie ¢ompany keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the compaiiy, enable at
any time the assets, liabilities, financial position and profit and loss of the company to be
determined with reasonable accuracy, enable them to ensure that the statutory financial
statements and directors report comply with the Companies Act, 2014 and enable the statutory
financial statements to be audited. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

In so far as the directors are aware:
_  there is no relevant audit information of which the company's auditor is unaware, and
- fhe directors have taken all fhe steps fhat they ought to have taken to make themselves
aware of any relevant audit information and to establish that the company's auditor is
aware of that information.

On Behalf of the Board
s il \
PAEA Y Rallacl. Traweluivo
Pattick Boran O Rafthéla Tranchino
Director Director

Date: 2_\’2 ’07 }'7_,07.3 Date: 9\8/03/2 3
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF DEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Dedalus Press Designated Activity Company For the
YVear Ended 31 December 2022 which comprise the Balance Sheet, Profit and Loss Account and
notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is Irish law and FRS
102, the Financial Reporting Standard applicable in the Republic of Iretand and the UK.

In our opinion the financial statements:

o give a true and fair view of the state of the assets, liabilities and financial position of the
company as at 31 December 2022 and of its surplus for the year then ended;

o have been properly prepared in accordance with FRS 102 the Financial Reporiing Standard
applicable in the Republic of Ireland and the UK ; and

o have been properly prepared in accordance with the requirements of the Companies Act,
2014.

Basis for opinion

We conducted our andit in accordance with International Standards on Aunditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the company in accordance with the ethical requirements that are relevant to
our audit of fhe financial stafements in Treland, including the Trish Auditing and Accounting
Supervisory Authority (IAASA) Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs
(Ireland) require us to report to you where:
the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

the directors have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the company’s ability to continue to adopt
the going concein basis of accounting for a period of at least twelve months from the date
wihen the financial statesvents are authorised for issie.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF DEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Other information

The directors ave- responsible for the-other snformation. The-other information comprises the-

<nformation included in the annual repoit, other than the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and,
except fo the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

T connection with our -audit of the financial statements, out responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsisiencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.
Opiiions on other matters preseribed by thie Comp: nies Act 2014
Based solely on the work undertaken in the course of the audit, we repost that:

+ in our opinion, the information given in the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

« in our opinion, the directors’ report has been prepared in accordance with the
requirements of the Companies Act, 2014.

We have obtained all the information and explanations which we consider necessary for the
purposes of our audit.

T our opinion the accounting records of the company were sufficient to permit the financial
statements to be readily and properly audited, and financial statements are in agreement with the
accounting records.

'-In‘-rtheili'ght-rof—four-:kﬂow}edge'anénﬂderstﬁﬁding-‘of:thefcompany-‘and*-’its -environment-obtained-in
fhe course of the audit, we have not identified material misstatements in the directors’ report.

6

NORTON & NORTON
81 CHARTERED ACCOUNTANTS




lNDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF DEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Matters on which we are required to repert by exceptien

The Companies Act, 2014 requires us to report to you if, in our opinion, the disclosures of
directors’ remuneration and transactions required by sections 305 to 312 of the Act are not made.
We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of “financial statements that are free ‘from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
.and-using the going-concern basis-of accounting-unless the directors-either-intend to liguidate-the
company: or. to-cease-operations; or have no realistic alternative butto-de-so:

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obfain reasonable assurance about whether the financial stafements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A farther description of our responsibilities for the audit of the financial statements is Tocated on
the IAASA’s website at: http:/www.iaasa.ie/getmedia/b2389013-1cf6-45 8b-9b8f
298202dc9c3a/Description of auditors responsiblities for_audit.pdf . This description forms
part of our auditor’s report.

The purpose of our audit work and-to-whom.we owe our responsibilities-

This report is made solely to the company’s members, as a body, in accordance with section 391
of the Companies Act, 2014. Our audit work has been undertaken so that we might state to the

rembers those matters we are required to state to them in an auditor’s report and for

e. To the fullest -extent pennitted by law, we do net -accept -or -assume
\iveneotirer than the company and the company’s members as.a body, for our
s\report, or for the opinions we have formed.
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PEPALUS PRESS DESIGNATED ACTIVITY COMPANY

Income and Expenditure Account
For the Year Ended 31 December 2022

Note 2022 2021
€ €
Turnover 2 176,094 194,135
Costs
Management. 87.749. 90,961
Publicity and Masketing 4612 39,662
Artistic Programs 79,939 60,808
Miscellaneous 2,341 521
(174,641) (191,952)
Operating Surplus on ordinary activities 4 1,453 2,183
Profit on sale of fixed assets - ' -
Profit on ordinary activities before interest - -
Interest payable and similar charges 5 ’ - -
Surplus on ordinary activities before - 2,183
taxation
Tax on profit on ordinary activities - -
Siieplus for the year 1,453 2,183
8
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY
Balance Sheét
As &t 31 Deceinber 2022

Note 2022 2021

€ € €

Fixed Assets

Tangible assets 9 343 684

Current Assets

Stocks 10 - -

Prepayments 1 370 370

Cash at bank and on hand 14,336 12,282
14,706 12,652

‘Creditors: Amounits falling

due within ené year iz (10,477) (10,217)

Net Current Assets 4?_229 2?435

n

Creditors: Amounts falling due after 13 =
more than one year

Net Assets 4,572 3,119

Capital and Reserves

Called up share capital 15 100 100
Profit and Loss Account 16 4,472 3,019
‘Sharc¢holders’ Funds 4,572 3,119

We, as directors of Dedalus Press Designated Activity Company, state that the company has
relied on the specified exemption contained in Section 352 of the Companies Act, 2014 in
respect of small.companies-and: the accounts-have been-properly-prepared-in accordanee with
Section 353 of the Companies Act, 2014.

7 g Rolasla. Tranchies

ﬂn’ck Boran U Rafthela Tranchino

s N = D 38/03 /9.3
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DEDALUS PRESS PESEGNATED ACTIVITY COMPANY

Statement of Changes in Kquity-

For the Year Ended 31 December 2022

At 1 January 2022
Surplus for the year

Other comprehensive
Income

Yotal comprehensive
Income

Share capital issued
Dividends

At 3T December 2022

Called- Share Revaluation
up share Qremium reserve
capital
€ € €
100 - -
100 - -

Non- Profitand  Total
Distributable Less
reserve account
€ € €
- 3,019 3,119
- 1,453 1,453
- A4TT  AATZ
- 4472 4572
10
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY
Notes to the Financial Statements

For the Year Ended 31 December 2022

General Information

Dedalus Press Designated Activity Company is incorporated as a company limited by shares in
the Republic-of Ireland registration number 459684, The registered address s 13 Moyolare Road,
Baldoyle, Dublin-13. Iis-principal-activity.is-the publication-ef books:

Statement of Compliance

The company’s financial statements have been prepared on a going OONCEri basis and in
accordance with Irish accounting standards issued by the Financial Reporting Council and
promulgated by ‘Chartered Accountants Tréland and the ‘Companies Adct, 2014, The financial
statements comply with Financial Reporting Standard FRS 102, fhie Financial Reporting
Standard applicable in the Republic of Treland and the Companies Act, 2014,

1. Significant Accounting Policies

The principal accounting policies.adopted.in.the preparation.of the financial statoments.are. set.
out below and have remained unchanged from the previous year, and also have been consistently
applied within the same accounts.

Basis of Preparation of Financial Statements
The entity financial statements have been prepared under the historical cost convention, as

modified by the measurement of hotel properties at their deemed cost in conformity with FRS
102.

The preparation of financial statements in conformity with FRS 102 requires the use of certain
‘key assumptions concerning the future and otherkey sources of estimation uncertatity a¢'the end
of the financial year. It also requires the directors to exercise its judgement in the process of

applying the company’s accounting policies.

Cash flow statement
The-company -meets-the size-criteria for .a-small-company set-out by-the-Companies- Aet, 2014
and therefore, in accordance with FRS 102, a-Cash. Flow Statement has not been prepared.
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY
Notes to the Financial Statements

For the Year Ended 31 December 2022
1. Significant Accounting Policies (continued)

Going Concern
The company meets its day to day working capital requirements through retained cash reserves.

varjation in the timing of cash inflows. The directors have preparefi projecte& cash flow
information for the period ending nine months from the date of the approval of these financial
statements. On the basis of this cash flow information the directors consider that the company

will continue to operate from its cash resources generated from ongoing ordinary trading
activities.

The nature of the company’s business is such that there can be considerable unpredictable

Tangible fixed assets
Al tangible-fixed-assets-are-stated at cost less-aceumulated depreciation:

Depreciation
Depreciation is provided on all tangible fixed assets other than freehold land and investment

properties, at rates calculated to write off the cost or valuation over their expected useful lives as
follows;.

Category Rate per Annum Bases
Fixtures, Fittings & Furnishings 12.5% Straight Line
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY
Notes to the Financial Statements

For the Year Ended 31 December 2022

1. -Significant Accounting Policies-(continued).

Stocks
Stocks are stated at the lower of cost and net realisable value.

Cost -includes -all expenditure which -has -been -incusred in -the -normal -course -of ‘business -in
bringing the products to. their present location and condition.

Net realisable value is the actual or estimated selling price (net of trade discounts), less all
further costs to completion and all costs to be incurred in marketing, selling and distribution.

Taxation and Deferred Taxafion

Current tax represents the amount expected to be paid or recovered in respect of taxable profits
for the year and is calculated using the tax rates and laws that have been enacted or substantially
enacted at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences ‘that ‘have originated 'but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more tax in the future, or a right to pay less tax in the future.
Timing differences are temporary differences between the company's taxable profits and its
results as stated in the financial statements.

Deferred tax is measured on an nndiscounted basis at the tax rates that are anticipated to apply in
the periods in which the timing differences are expected to reverse, based on tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Pension Contributions o o ) " A N »
Where the company operates a defined coniribution scheme in respect of any of its executive
directors, such contributions are charged to the Profit and Loss Account as they are incurred.

Foreign Currency

Assets and Liabilities stated in foreign currencies are translated at the rate of exchange ruling at
the balance sheet-date, Profits and losses arising on foreign-currency transactions are reflected v
the Profit and Loss Account. ‘
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DPEPALU S PRESS DESIGNATED ACTIVITY COMPANY
Notes-to-Hie Finamcial Statements:

For the Year Ended 31 December 2022

2. Effects of Covid-19
The impact of Covid-19 on the financial statements For the Year Ended 31 December 2022 has
been assessed, and:

)
(i)

(i)

There is no actual or potential material non-compliance with new and / or amended laws
and regulations resulting from Covid-19;

The going concern basis is still applicable and therefore the financial statements have
been prepared on fhe going concern “basis. Consideration has been given to the
assumptions used inn preparing the company's cash flow budgets and forecasts and its
future business plans, and notwithstanding, we confirm that in tight of Covid-19 they are
reasonable;

An assessment of the period from the year end to the date of approval of the financial

.statement to-identify any -events since the balance sheet -date, -which might necessitate

revision of the-figures ineluded in the financial- statements, of inclusion: of a- disclosure-
has been made. There are no such revisions arising.

3. Turnoveyr ‘ ‘

The company's turnover represents the invoice value, including value added tax, of goods and
services supplied to customers during the year. The analysis of turnover by activity and
geographical area is as follows:

2022 2021

€ €

Grants (Arts Council) 115,000 125,000
Grant — Arts Council Capacity Building 858

Sales 50638 50,001
Other 10,456 18,276
Republic.of Iretand 176094 194135

4. Qperating Profit on ordinary activities

Operating profit on ordinary activities is stated after charging:

Directors' emoluments 64,000 64,000
Pensions of directors and past directors - -
Depreciation and amortisation of owned assets - -
Loss on sale of tangible fixed assets - -
Operating leases - -

And after crediting:
Profit on sale of tangible fixed assets - -
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PEDALUS PRESS PESIGNATED ACTIVITY COMPANY

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2022

5, Interest payable and similar charges

On bank loans and overdrafts
Directors’ remuneration

Emoluments in respect of qualifying services
Gains on exercise of share options

Amounts paid under long term incentive scheme
Pension Contributions

Number of directors to whom benefifs are arising under
retirement benefit schemes

Past Directors of company:

Compensation paid or payable

6. Emplnyées and Remuneration

2021
€

The average number of persons employed by the company (including executive directors)

during the year analyzed by category, was as follows:

Management (includin g directors)
Administration
Other

The aggregate payroil costs of these persons were as follows:

Wages and Salaries
'Sodidl"SeguﬁtyCo_sts
‘Pension Contributions

7. Defined comtribiition -schene

The company does not operate a defined contribution scheme, for any of its directors.

2022
No.

2022

€
64,000

04,000

2021
No.
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PEDALUS PRESS DESIGNATED ACTIVITY COMPANY
Notes to the Financial Statements (continued)
For the Year Ended 31 December 2022

8. Tax on Profit on Ordinary Activities
(a) Analysis of charge in period

2022 2021
€ €

Current Tax:
Corporation. Tax.on profits.of the period- - -
Charge in.respect of previous periods. - -
Total Current Tax - -
16
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY
Notes to the Financial Statements (confinued)

For the Year Ended 31 December 2022

9. Tangible Assets.

Cost
At 1 Januacy 2022
Additions
Disposals

At 31 Dec 2022
Depreciation
At 1 January 2022
Charge for the year
At 31 Dec2022

Net Book Value
At 31 Dec 2022

Land & Motor F.&F. Total
Buildings Vehicle
€ £ € €
- 2,730 2,730
- 2,730 2,730
; 2,046 2,046
- 341 341
- 2,387 '2.387
- 343 343
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Notes to- the Financial Statements (continuedy
For the Year Ended 31 December 2022

10. Stocks

Work in Progress
Finished goods

11. Prepayments

Deposits

12. Creditors: Amounts falling due within one year

Creditors
Aceruals

Taxation (Note 14)

2022

2.,489.
7,080
908

10,477

2,229
7.080-
908

10,217
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DEDALUS PRESS DESIGNATED ACTIVITY COMPANY

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2022

13. Creditors: Amounts falling due after more than one year

Loan (Shareholder)

14. Taxation
Creditors:

Vat
Paye

15. Share Capital

Authorised

100,000 Ordinary Shares of €1 each
Issued and Fully Paid

100 Ordinary shares of €1 each

i6. Directors’ and secrefary’s interest in shares

Patrick Boran - 75 ordinary shares-ef-€1
Raffacla Tranchine = 25 ordinary shares of €1

17. Investment in -Subsidiary

Fhere were no-investments in subsidiaries during the year.

2622

. .

2022

908

|

D
<
o

2022
€

100,000

100

2021
€

100,000

100

2021

75
25

100
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PEDALUS PRESS PESIGNATED ACTIVITY COMPANY

Notes to the Financial Statements (continued)

For the Year Ended 31 December 2022

18. Income

Amount Deferred Income received Amount Charge to the
at the Year End — during the Year Deferred at the Profit and Loss
31.12.2021 31.12.2022 31.12.2022 Account
31.12.2022
1. € € 1 € € 1
_Grant — Arts Council 115,000 | - 115,000 |
Grant — Arts Council B & B
Capacity Building
Sales 50,368 - 50,368
Other income 10,456 - 10,456
“ Total’ 176,094 | - 176,094 |

19. Related Party Transactions

Puring-the-year, =thefGompany*providedﬂno-ser—vices~t0-=related--pafti-‘es:

20. Subsequent Events
There were no post balance sheet adjusting events.

21. Approval-of the financial-statements.

The financial statements were approved and authorized for issue by the Directors on. 74 / >/ B /
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DEPALUS PRESS DESIGNATED ACTIVITY COMPANY

Notes to the Financial Statements (continued)
For the Year Ended 31 December 2022

18. Income
Amouni Deferred Income received Amount Charge to the
at the Year End — during the Year Deferved at the Profit and Loss
31.12.2021 31.12.2022 31.12.2022 Account
31.12.2022
1 € € 1 € € 1
_Grant — Arts Council - 115,000 | - 115,000 |
Grant — Arts Council - - - -
Capacity Building
Sales - 50,368 - 50,368
Other income - 10,456 - 10,456
“Total’ - 176,094 | - 6,094 |

19. Related Party Transactions

=Buﬁng:the-year,=th€60mpany-ﬁpfovided-nﬂ-sefvices=to-related--parti;es;

20. Subsequent Events
There were no post balance sheet adjusting events.

21. Approvat-of thefimawcial-statements.

The financial statements were approved and authorized for issue by the Directors on
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